
UNDERSTANDING YOUR
FINANCIAL AID OFFER



Your financial aid offer details the 
costs of attending a college for 
an academic year.

Additionally, it lists any grants, 
student loans, scholarships, or 
work-study you’re eligible to 
receive at that college.

What is a Financial Aid Offer?



How Do I Get a Financial Aid Offer?

Complete the 
FAFSA first!

Go to FAFSA.gov

Most colleges send 
financial aid offers in 

mid-spring.

Each college provides 
its own award offer.

Colleges determine 
your eligibility for 

financial aid using the 
information you and 
your parents provide 

on the 
FAFSA.

https://studentaid.gov/h/apply-for-aid/fafsa


What Do I Do With My 
Financial Aid Offer?

Read through the Cost of 
Attendance and financial aid 
offered with your family.

Accept all FREE money first, such 
as grants and scholarships and 
notify your college if you plan to 
accept the offer.

Decide how much you can afford 
to pay out-of-pocket. Will you 
have enough aid to cover your 
expenses?



What Do I Do With My 
Financial Aid Offer?

Decide how much you can afford 
to pay out-of-pocket. Will you 
have enough aid to cover your 
educational expenses?

Student loans must be paid back! 
If you’re offered loans, only   
accept what you need for 
educational expenses.



Will My Aid Change Each Year?

You’ll need to 
complete a 

FAFSA for each 
year of college.

You’ll receive a 
new financial 
aid offer each 

year you attend 
college.

Financial 
situations 

change, so 
speak to your 
Financial Aid 

Office with any 
questions.



.

• Scholarships are considered FREE money and they’re a great way to 
limit the need for student loans. 

• There are thousands of scholarship opportunities year round so 
apply often to maximize your chances. Seniors should apply for 2-3 
scholarships per week!

• Check out UCanGo2.org and OKcollegestart.org to find numerous 
scholarship opportunities and resources. 

• Scholarships are based on merit, financial need, skills, hobbies, 
sports and more. 

• Most scholarships require FAFSA completion.

Apply for Scholarships

https://www.ucango2.org/Scholarships.html
https://secure.okcollegestart.org/Financial_Aid_Planning/Scholarships/Scholarships.aspx


Remember: 
Follow These 

Steps
.

Complete the FAFSA annually 
and submit to your institution(s) 

of choice.

When your aid offer is received, 
review with your family and speak 
to the financial aid office with any 

questions.

Reply to your college financial aid 
office with your accepted or 

declined aid offer by the deadline 
they’ve provided.

1.

2.

3.



405.234.4239
866.443.7420 (toll free)

UCanGo2@ocap.org
This presentation is for educational purposes only, and is not intended to be construed as financial, investment, legal and/or tax advice.

CONTACT US
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